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4. Others 
 
(1) Changes in important subsidiaries (changes in specific subsidiaries involving a 

change in the scope of consolidation) during the period under review: None 
 
(2) Application of simplified accounting treatment and accounting treatment specific to 

the preparation of consolidated quarterly financial statements: None 
 
(3) Changes in accounting princi
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[Qualitative Information, Financial Statements, Etc.] 
 
1. Qualitative Information on the Consolidated Operating Results 
 
Overview of Operating Results in General 
 

The Japanese economy during the third quarter of the fiscal year under review 
showed an abrupt deterioration due to a sharp decline in foreign demand and the 
postponement of capital investments by companies, as well as a slump in consumer spending, 
while the global economy was further decelerating. 
 

In the food and fresh meats industry, prices of raw meats and materials and fuel costs 
have decreased but there is a time lag before such decreases are reflected in actual cost.  
Thus, the industry is placed in a severer business condition due to decreased sales prices of 
fresh meats as well as consumers' low-end needs and weak consumption in general. 
 

Under these circumstances, to produce the "corporate value improvement by 
ceaseless reform and challenge" set forth as the theme of its Medium-Term Management Plan, 
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consumer products, specifically, through aggressive promotional activities focusing on its 
major categories and major brands, including 
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