
Minutes of the Institutional Investor/Analyst Briefing for the First Quarter of the Fiscal 



A) We will have to accelerate our effort s to expand business overseas through 

 aggressive investment. We will also continue to create products with strong power of    

the brand 

 

Fresh Meats Business 

Q)  What is the status of the Australian business in the first and second quarters? 

A)  Purchase costs have gone up, but sales to the United States and other countries 

 are favorable. Overall, we have raised sales prices. We expect this situation to 

 continue in the second half.  

 

Q) What do you expect for the Australian business in the third quarter and after? 

A)  We foresee a decline MLA (Meat & Li vestock Australia) expects annual shipments 




