Minutes of the Analyst Briefing for the First Half of the Fiscal Year Ending March 31, 2017



oReview of FY2017/3 1st half

Decrease in revenue and increase in operating income



<Business Results of Fresh Meats Business Division>



<Business Results of Overseas Business Division>
Decrease in both revenue and operating income: Extremely harsh conditions

Net sales: ¥






Other challenges are capturing sales for SCHAU ESSEN and increasing sales volume for products

other than



Q7. What is the outlook for the time being with regard to raw materials prices in the Processed
Foods Business Division?

AT7.

Raw materials prices improved this fiscal year. We do not have preliminary calculations in terms of

amounts for next fiscal year yet. U.S. hog prices are expected to fall through



