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Reasons for year on year changes in 1Q
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- Hams and sausages:
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2 Segment Data: Processed Foods Business Division (2)

Factor analysis: Changes in business profit (¥ bilion)

* Year on year comparisons are based on continuing operations, excluding the marine
food business of The Marine Foods Corporation and its affiliated companies.
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Analysis of reasons for year on year variations in 1Q-3Q

[Hams and sausages, deli and processed foods] ¥(5.2) billion
(External factors) ¥ (10.4) billion
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(¥ million, %)
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5 External Environment: Market (2)
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