












<Asia>



<Australian beef business>

We are achieving profit thanks to an improving 
external environment and a differentiation strategy

ðExternal environment in the next fiscal year

・ Recovery of production capacity in Australia

⇒6.0% increase in 2023 (MLA)

・ Drought-related decline in U.S. supplies 

⇒6.6% production downturn projected for 2023 (USDA)
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Developing the Processed Foods Business





3-2) Area Development and Characteristics of the Wholesale Business





3-4) Key Products and Their Strengths

The flagship Mandarin Orange Chicken 

(MOC) range remains the preferred choice 



Performance of Processed Foods BusinessðSales are increasing thanks to firm demand. There 
are issues in the supply structure. 
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